K/0*5!K*-50,*5!
(+**0,**L!IF*:0OMINNC
0.0,>4.6BM!®G2
PPPQ/+**Q,**L-*:0Q9*= !

|

I'#$Y%&'()*+%,

|

R-.1:8+1*0.1*>1,-401:+*S.9,IP/01,*145?.0,4A/,.1,-.1.>>.9,1>14++4A/ 4*51/5B!, P*!
=869-45Al=.,-*B0I*51J4.6B!/5B!5.,I+.?.58.1*>1-*:0Q!10.19*5B89, .BI/!,P* T>/9,*+!
<1.+4= 5,1 %1.</=451 - 14=1/9,15>14++4A/, 4*51U4++4A/, BI*+15% VI/5BI9*? +IE.,P..5!
6/5,01U08==.+ 1/6>/6>/1*+10,+/PVMI8045A!, P*/5B!,-+..1J4.6BI*6B!)8AA., MIC/09/B.M!
C.5,.554/6MI/5B10466/=.,,.1-*:0Q!I'+4:14++4A/, 4*51P/01.0,/E640- BI¥51-/6>1 - 1++PO!
/5BL.4,-.+10,+/PI*+108==.+1/6>/6>/1P/0!.0,/E640-.BI45!/1$!=.,.+10,+4:108++*85B45A!
-.1-4:01-4660Q!10.,I-*: 01=/00M!6/E*+M!/5B1/66!9*0,0!P.+.1=./08+.BI45I*+B +1 *!
B.,.+=45.IE* -1J4.6B!/5B19*0, T




)*+,-P.0,QU'+QIK*-50*51-/01=/B.10.?.+/6!+.9%==5B/,4*50!,-/,1-/?.14=:+*? BI*8+!
&(12!/::649/,4*5MI/SBHOIE..5 1/5!145?/68/E6.!1+.0%8+9.1/0!P.19*5 458 Bl *I.<:6*+.1
=.,-*B0! *14=:+*?.1J4.6B!/5B! P..B! 9*5 +*61)
|

YQA*/6 !
(>,.+1:+.64=45/+J1+.0./+9-1/5BI*5 T>/+=! +4/6BOA5AIA+..51=/58+.0MI9*=:*0, BI9*P!
=/58+.M/5B!,46645A!:+/9,49.0M!P.10*8A-, I/)*+,-./0,1&(12!,*1.</=45.]-.!
>>.9,42.5.001+>19*7 +19+*::45Al=. *BO!/5BI4++4A/,4*51*51450+./045A1]4.6B!/5B!
B.9+./045AI6/E*+QN0.19*5B89, B!/, PB/9,*+.<:.+4=51 *1.</=45.1, - 14=:/9,1*>I
A++4A/] 4*51U4++4A/, BI*+15* \/I[SBI9*? +IE. P..5!:6/5,01U/6>/6>/1*+10,+/B¥8B!/5B!
5.,1+.2.58.Q110.1=./08+.BI-*1J4.6B!45 1>*8+19*==*519*== +94/6!?/+4.,4.0!U)8AA.,M!
C.5,.554/6MIC/09/B.M!/5B10466/=.,,.V//5B!,-+..1:6/5,45A1/A.0IUSM!" /5B ¥4 1*6 B!
:6/5,0VQ!10.1/60*19*5B89,.B10*46!,.0,45A1451./9-1 + /=5 A, _?/+4.,319/, A*+J1 *]
4572.0,4A,.1,-.1.>>.9, 1*510*461X8/64,J1*>18045A108==.+1/6>/6>/1/01/19*?.+1978@
A*/6IP/O! *I=/L.1+.9%==5B/,4*50!,¥10=/66  T09/6.1-*:0!>/+=.+0l/E*8,!,-.19*0, T
>>.947.5.00+>1457.0,45A14514++4A/ 4*51/5B19*? +19+*: A5 AQ!!
|

*Q D+*S.9,1/9,4?4,4.0
0.1 :+*?4B.B!/10,/5B/+B!0., *>IA+*P45Al9*5B4, 4*50M!/0!>*66*P0Q!10.1-/2.1.0,/E640-.B!
$Qal=1P4B.1+*P0!, *1=/45 /451+ B89.BIO*=:. 4,4*51>*+1-*:01+** 0l/5B1+-4\*= 0pIP.!
=/45,/45! -401EJ10-/66*P!,46645A10:M6!,4=.01:.+10./0*5Q!10.! 9*5 458 B *I 4661*5.1
0,+4:1%51 4 - +104B.1*>! - I+*PMIES,10,/J1"al9=V/P/JI>+*=I - 1+*P1Q.5, +1 *I/?2*4B]
46645A1198++.5,1]./+]01A+*P,-Q!10.I-/B08::6.=.5,.B!/66!-*:01+*P0!P4,-!
9*=:%0,.BI9*PI=/58+.! -.1:+.? 4*801J./+IU,*: TB+.00.B14510:+45AM!"#$#!P4,-1[19=!
B...IEJI$!=IP4B.1/5B!,466.B!B8+45A!/8,8=5¥$#VQ! @5!0:+45AM!"#IBIB. B I$#I6EQ!
E6**B=./6!:.+I$##H#H0XQ!>0159+./0.154,+*A. 5IUE/0.BI*516*P10*461)!145!3/66M!"#5#VQ
0.1/60*/BB.BI64=.1/,//1+/, *>IY#IGEM!: . +I$SM###I0XQHR(E.,P..5  F*P10:/9.IUY!
=VI-/Bl :+.24*806J9*5040,.BI*>IA+/00!/5B!P..BO!,-/,|P.19*5 +*66.BIEJI=*P45AQ!10.!
-/B!,-40!,466.B145!./+6J10:+4%#$$M!/5B!:6/5,.BIP4,-/I=4<I*>I: + 554/616.A8=45*80!
/SBI>6*P.+45A!:6/5,MP-4,.196?.+MIESOLP;M!/6>/6>/¥1459+./0.10%46154,+*A. 5M!
+.B89.19%=:/9,4*5M1/5B/, +/9,E.5.>494/6!450.9,!:+.B/,*+@!F*:0E45.0!P.+.10,+85A!
451=4B1,*16/,.1G/JI8045A19*4+], P45 I*5ISEE*?.|A+*85B\4+.664045A19*5040,45A1+>
*C'H!9.5,.+1:*0,0M![c[H!.5B!:*0,01/,1/5!//5A6.MI/5BIY _dH!/4+9+/> 19/E6.Q!!
|
0.1 08+2.JB1/66!:6/5,0!P..L6J!>*+1450.9,0M!/G#B5.B!,*1 80.1=/58/6!=.,-*B0!*!
+.=*2.1 -.=1856.001/5!45>.0,/,4*5!+. X84+.B80! *180.1/5*+A/5497::+*? B!
450.9,494B.Q!I'8+45AI"##WMIP.|B4BI5*,1-/?.1:+*E6.=0!P4,-1/:-4B01*+10:4B, £INMES |
P.IB4BI-/?./\=*B.+/, :+*E6.=1P4,-/IN.:4B*:, +/16/+?/.M16 4



(664/59.1,.9-549/6!/B?40*+M!&,.?.1G466.+M!>*+1/B?49.Q!'@5!6/,.!(8A80! 'S8 +4*+



-*:019+*P50!1/6*5A!,-.16.5A,-1*>1 - 1+*Pl BI<!"a#|M!"I<I"##]M!$I<ISa#]M! M@ al]
F*J/+B!D6*V!/5B!.5B.B!/!>** 1:/0,1,-.16/0,!19+*P5 MIP-.+.1.5B!06..7.0!>4,,.B!*? +!
>*6B.B!R/:.19*=:6.,.B!,-.1645.Q!! @++4A/,4*5!P2B5B89,.B!/0!5..B.B M!4Q.Q!.?.+JIB/J!
4,'B4B!5* !1+/4%0)!>*85B!,-/, |P.19*86B!+85!



*>16/E*+MIQ*?.+19+*::45AMI/5B14++4A/ 4*SIEJ +./,=.5,1 19/6986/,.!=./5IA+*00!5. !
+.2.58.1: +1:6/5,MIBOASAL.1/2.+/A.  1-*:01:+49 I>*+1"#$$1*>17"Qkk B+J!:*85B!
WD8==/+4\. BI45IFEG.!a\Q!1J!=./08+45AIEX!J4.6B!/5BI5.,1+.2.58 IP.IP.+. I/E6.1,*!
B40,45A840-IE.,P..5!04=:6.114.6B!?.+080!J4.6B!9*++.9, BI>*+6/E*+M!4++4A/ 4*5M!/5B!
* _ +145:8 0QU@5!*+B.+! *IB*! -401P.IL.:1, +/LI*>/66IE*+! 4=.1: +] +. /,=.5,IUP.!
+.9*+BB16/E*+19%0,1:.+1+*P1/5BIB4?4BIEJI58=E.+1*>1:6/5,0V!/5B19/6986/B!:.+!
E45.19%0,01>16/E*+1/0!P.661/0!,-.19*0,01/00*94/,.BIP4,-1./9-1,+./,=.5,Q!IR-.+.>*+M!
P.1/+. /EB.!*I, 66!>/+=.+0IU45!:/+,4986/+VIP-. - +14,14019%.9,47.1 118 48!
4++4A],4*51/5B/6>/6>/17.+08010,+4/PQ!! |
|

aQ 1.086,0
)
4"5-)6+%)7(~ )

@++4A/,.BI-*:01:6/5,01:+*B89.BI04A54>49/5 6J1-4A-.+1P.,I=/001*>19*5 0l>*+1/66!
2/+4.,4.0:*+6.BIU34AS+.ISVMI+ BEO0*>IA IUD./+!:6/5,0M!:ntQ## [MIY./+!
-6/5,0MI:N#QHHH#SVOHRH >'8+IAICI?/+4. JI9*=E45/ 4*501>*+IP-49-1P.1,.0,.BIE*,-!
>/9,*+01+.086,0!/+.108==/+4\.BI45|R/E6.1$!/5BI34ABS!/SBI"Q!I(66!>*8+1-/B!
04A54>49/5,6J1U:nI#Q#aVI-4A- +IP.,1=/00!P4 -1 4++4A/ 4*5QIC*=:/+45Al4++4AT]. B! *I15+5
4++4A/, Bl:6/5,0lUR/EG.I"VI85B.+10,49F? +MI4++4A/, BI:6/5,01:+*B89.1#Qdd!,*IY Q# |
4=.01,-.1J4.6BI*>I5*5H-++4A/,.B1:6/5,0Q!IR-.1.>>.9, 1¥>19%7 +1|F01=*+.1 X847*9/6Q!!
RP*TJ./+!C/09/B.1:6/5,01-/Bl-4A- +IU:m#Q#"#$VIP. 1=/00!P4,-1/6>/6>/M!P-.+./0!
J4.6B145! PT./+*6B]) 8AA.,I-/Bl-4A-.+1J4.6BIh#Q#£YdVIP4,-10,+/P19*? +Ql104.6B!
B4BI5* IB4>$E819%7.+1,J:.145! P* T0./+1*6BIC5,.554/6 1:6/5,01U:m#Q"[N+!,-+.. T./+!

) 8AA.,IU:mH#Q#WO/GE!IP.IB4BIS* 1= /08+.1P..BOM!/5.9B* /66J!P.I>*85BIP..BO! , *!

E.!I=*+.1B.50.145!,-.1/6>/6>/!?.+080!,-.10,+/P!+*P0Q
!

|
8'962,+)9:);,,'%(*+<)5#(&*-)5,"<21+<) 7" +)3"5-)$ +#<)*3(&)&.'Bo(*+<)5H#(&*-)>" ) (##)
2+ +)(&<)(%+) 1T @ &R/



A(@#9))4"5-)6+*)7(- -)5+,)D'&+)



E"#)+-%

1/P!0*46!,.0,!B==/+4.0!/+.1:+*?4B.B! 45!R/E6.!($M!P4,-1*5.10*46!,.0,!+.086,!>*+!./9-!
?/+4.,JIcl/A.19*=E45/,4*5M!4++4A/,4*5M19*? +1 J: . M!/5B!0*46!-40,*+JQ!O-46.!P.1*56J!
-/B!*5.10*46!,.0,!+.086,!>*+!,-.1 P*IB4>>.+.5,19+*:1-40,*+4.0!*>1*8+1*§9+.1:6*,!
U:+.24*806J!:*,/,*1?.+080!:+.24*806J16/PY!>+*=I"#$#!:+4*+] *1*8+10,8BIM!P.!
9/6986/,.B!,-.1B4>>.+.59.1E.,P..5!"#$$!:*0, T<:.+4=.5,17.+080!"#$#!0 *46!,.0,45A!
UR/EG.!("VQ!!38+,-.+=*+.M!P.19*=:/+ B!B4>>.+.59.0145!=/9+*58,+4.5,0M!*+A/549!
=/,,.+M!/5B!: FI>*+10*46!,.0,0!>+*=1P454-1 -*:J/+Bl:*+ 4*5],- //IP/0!:+.?4 *806J!
:6/5,.B!145!:* /| *IUR/EG. 'YVQRIP/0!-4A-.+14510,+/P!?.+080!/6>/6>/1U:m#Q#Y aV!/5B!45!
4++4A/,.BI*? +15*H++4A/, . BIU:m#Q##""VQ!!I*,-1:-*0:-*+80!/5B!=/A5.048=!U:*85B0!

L +/9+.VIP . +.1-4A- . +14510,+/P!1?.+080!/6>/6>/\U:m#Q#"$!>*+1:-*0:-*+80 BB m#Q#"!
>*+1=/A5.048=VM!/5B!P.+.I-4A-.+14514++4A/,.B!?.+080&+F4A/,.BIU:m#Q## d!>*+!






A(@#+)P:)[+?2+&2+)'&1,+(-+)5+,)+Q5+, 7+&* (#)*,+(*7+&*.) 6" &6 &+<)-*,(6)(-)
@(-+#&+)>",)1"75(,-"&Y

|
!

kQ C5B4,4*50
78+1%5, T9+.1-%:01:6*,1-/0!, P*IB4>> +.5,16/5B!80.!-40,*+4.0Q!(E*8, I*5 TX8/+, +1+>!
-+ [IP/O):+.24*806!6/P5MIP-46.!,-.1+.=/45B . +P/0!:+.24*806J!80.B!>*+!
o+ [ % A+/45_E+*99*641+* [ A*5QIR-.16/P5!:*+ 4*51-/Bl-*:01+*P0!,466.B145,*14,1/5B!
+-4\*= 0IP.+.1>4+0,1:6/5,. BIA5I"#H#WQ!IR-.|/A+4986,8+/6!:*+ 4*51P/0!:6/5,.BIP4,-!
+-4\*= 01451"HS#MI/SB,-.1J [+1:+4%+] *I [ 14,1P/01:6/5,.B145!:* | * OIEJ! -1
IBS/9.5,1>/+=.+16/5B*P5.+QIIR-80MIP4,-451/12/+4. JICHA.19%=:/+A0*51*> 14+ + 4 A/ 4*5 4]
9*2.+1>/9,*+0M!,4:4660!-/?.1-/B!,-.10/=.16/5B!80.1-40,*+JQ!F*P.?.+MIP-.5!
9*=:/+45A1/9+*00!/A.OMI>*+1.</=:6.M!,-401401/60*19*=:/+45A1/9+*00!B4>>.+.5,16/5B!80.!
-40,*+4.01/0!P.66!/0!>.+,464\ +!/5B1* - +1986,8+/6145:8,0Q!10.! **L1*5 10*4610/=:6.!
JO-1A 110.50.1%>1 - 1P *IB4>> +.5,10%461:+*>46.01, *:6/5!1>*+10: +A5AMI"#$$Q!!
F*P.2.+MV/,1,-/,1,4=.1P.1B4B5],1.2.5/5,494:/, 1/::6 JASAI>*+1/1&(12  1A+/5Q!IR-80M!45!
=/L45A10%46!,.0,19*=:/+40*501E.,P..5I"#$#/5BI"#$$!P.1-/?.1=89-1=*+ 1B. /46.B!
A5>H>*+1"HESDN
|
R-.10.9*5B104,.19*5B44*51B4+.9,6J1+.6.?/5,1 *I*8+1>4.6B10,8BJ!P/0!,-.!.<9.:,4*5/66.J!
“4A-1/=*85 1*>1:+ 94:4 | A*51451*8+1+ A4*5IB8+45A108==.+MI"#$$Q!11/45>/66!,*,/60!/,]
(440, *+LIF*:01>*+1K85.MIK86IM!/5B!(8AS0,MIP. +.1/:: +*<4=/, 6 JI$HM!"M!/5BIW!IO=!
JE*?.1,-1/2. +/A.1>*+1D+.0X8.1@06.M!G2!U34AQ!YVQ!R-80M!/5JIE.5.>494/61.>>.9, 1>
A++4A/,4*51P/0).<:.9,.B1 *1-/? IE. 5IB/=:.5.BI*+19*=:6.,.6J15.A/, BQ!IR-80M!*8+!
04A54>49/5,6J1-4A-.+114.6B0I>*+14++4A/, BI:6/5,01+.:+.0.5,1/19*50.+7/,4?.1.0,4=/, 1>
-IE.5.>4,01*>14++4A/ 4*5QIF*P.? +MIB -.10./0*5!P/01=89-1-4A- +! -/5I5*+=/6M!
- +.1P/010,4661*5.1: +4*BI*>1+ 6/,47.6J16*P!+/45>/66Q!!l.,P..51$#IK86J!/5B!"#1K86J1*56J!
HQW 19=1U#QYK!459-.0VI*>14/451> 661/, 1(+*+0,**LIF*:0QIIR-80M!,-.|E.5.>4, 1*>14++4A/,4*5140!
85B.+09*+.BIEJ! -.14=*+ /59.1*>! P/, +IB8+45Al -40!>45/61: #BI*>E45_ IA+*P -1/5B!
>6*P.+1:+*B89,4*5D!!
|



I
8'962,+)N:)E277+,)5,+1'5*(*"&)(*)R,"-*""SY "5-)BR,4"5-G)(&<)*3+)&+(,@$)(,5",*)
BIT;:Q1"75(,+<)*")(?7+,(%+-)>",)*3+)7"&*3)

!
0.1/60*!.<:.+4.59.BI/1>/4+6J104A54>49/5 1/5B16/,.|UBYP:. L145!(8A80,V!45>.9, 4*51E ]!
B*P5J1=46B.P!*5!/6 (6) -06!01 (B) 1 71 Tf 6!P



0.145?.0,4A/,.B!,P*1:+/9,49.0!,-/,1=/J!-/?.14=:/9,.B1J4.6BM!IP..BIA+*P,-M!/5B!
58,+4.5,16.?2.60Q!!1/0.B!*51*8+1+.086,0!P.!P466!9*5,458.! *|.<:/5B!B+4:14++4A/,4*5145 *|
[66!:%+,4*501*>1%8+1-*:01>/+=MI0459.1,-.+.!P/0!/196./+}>.9,1*51J4.6B!,-/,1+.086,.B!45!Y!
4=.01A+./,.+1J4.6B!45M./+1*6B!)8AA.,|E45.0Q!IR-.19*0,1*>1450,/6645A!/5B!
=/45,/4545A14++4A/,4*514010=/66!/5B!+.086,0!45!/I08EO0,/5,4/6!5. D1EH#/.?.58.!
L9+ 17>1ZSM[$H110.1P466!5*,19*5 458.1,*180.1/6>/6>/1E.,B!:6/5,0M10459.14,1-/B!
*56J1/10=/661*+1.X847*9/61459+./0.145114.6BM!/5B!P-46.!4,1+.086,.B!45!/10,/,40,49/66J!
04A54>49/5,1459+./0.14510*46!54,+/,.0M!,-40! PE3EA-!,*1S80,4>J4,180.Q!'@50,./BM!P.!
P466!80.10,+/P!/0!/!P..B!=869-!/5B!80.|[E6**B=./6!,*I+/ 40.154,+*A.5!6.?.60!,*!,-.!
6.7.60!5..B.B!EJ!-*:0!E45.0Q!
|

$#Q/(00.00=.5, !
0-46.1,-.180.1*>14++4A/,4*5140196./+6J108::*+,.BMIP.1-/2.1,-*8A- I/E*8,!,-.16*A40,490!
*>1=/45,/4545A14++4 A/, 4*51P-46.1+.B8IA5AI6/E*+MIA4? 510*=.1:* .5 4/619*5>649,!P4,-!
* - +1-*:01=/45 ,.5/59.15..B0!089-!/0!,46645AM!P..B!=/5/A.=.5,MIP45,.+1=869-45AM!
/SBIA+8EE45AQ!@5!,-401J./+MIP.1+.=*? Bl - 14++4A/,4*5145! - 1>/66M!45!*+B.+! *IB*1>/66!
4B45/P..BP/9L45A! *I1+.B89.1.0,/E640-.BIP..BJ!:6/5,0Q!11.=*?45Al4++4A/,4*5140!
6/E*+145,.5047.M!.0:.986J!4>11!/+.1.5 /5A6.B!P4,-1P..BOQ !13/+=.+0!0-*86B!
9*504B.+!,-.IE.0,!P/J!,*1450,/66!4++4A/,4*5)48%-*:J/+BM!P-46.19*504B.+45A1=88,4
J./+145, A+/,.B!:.0,!=/5/A.=.5,!:6/50M!.0:.94/66J!>*+IP..BI9*5 +*6Q!!!
|
&+/PIP/ 0I5*!/51*? +6J1.>>.9,4?.1P..B!1=869-Q!!0-46.15* 1X8/5,4>4.BM!,-40!P/0!
.0:.94/66J!.24B.5,145! - |/+./1* 3*8+L*:J/+B!, -/,IP/0!>*+=.+6J16/P5Q!!R-80M!,-.!
=*0,14=:*+ /5,1, -45Al-/245A1 | A**B1-*:J/+BIUP4,-*8,18045Al-.+E494B.0V!40!
=/45,/4545A1/1+.6/,4?.6J!P..BT
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