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• Welcome to new grad student representative Vanessa Ballard.
• KPMG FY2023 Audit Status Report - Major pieces of audit engagement reviewed: Financial��

Statement, IT, and Single Audit. On track to execute the plan that was delivered to UVM.��
Highlights: field work has started and update given about the Catamount Run Phase I��
transaction, IT applications identified and tested, identified a third major program - DOE��
earmark (Lahey). Final report will be given in November.

• Internal Audit - Co-sourcing arrangement has been finalized - Baker Tilly.
• The President’s Official Residence - Annual compilation of operating expenses for the��

residence were reviewed. Actual expenses came in under budget.
• Presidential Travel Expenses - Reviewed annually and noted that development travel is paid��

for by the UVM Foundation and not from the University's general fund.
• �&�K�L�H�I���,�Q�W�H�U�Q�D�O���$�X�G�L�W�R�U���%�L�O�O���+�D�U�U�L�V�R�Q���S�U�R�Y�L�G�H�G���D�Q���R�Y�H�U�Y�L�H�Z���R�I���W�K�H���D�Q�Q�X�D�O���U�H�Y�L�H�Z���S�U�R�F�H�V�V���R�I��

�W�K�H���&�R�P�P�L�W�W�H�H�¶�V���F�K�D�U�J�H���D�Q�G���F�K�D�U�W�H�U�����7�K�H�U�H���Z�H�U�H���Q�R���U�H�F�R�P�P�H�Q�G�H�G���F�K�D�Q�J�H�V��

Respectfully Submitted 
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