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Sponsored Project Administration Procedure 

Procedure:    Residual Balances on Sponsored Agreements 

Owner:    Sponsored Project Administration 

Effective date:   5/3/2019 

Last Updated:   7/2/2024 

Background  

Fixed price agreements are based on an agreed-upon 
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Examples of direct costs include, but are not limited to salaries and wages, fringe benefits, equipment, 
supplies, travel, and publication expenses.   
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that the University is to retain the residual balance, the SPA FA will follow the process described in the 
prior paragraph. 
 
Once it is confirmed that a residual balance transfer is appropriate, SPA FA will take the following action 
depending on the balance available:  
 

• For balances of $1,000 or less, the balance will be moved to a chart string established to support 
the University’s research priorities via PeopleSoft journal entries.  

 
• For balances greater than $1,000, SPA will contact the PI and/or the UA and ask for the completion 

and return of a 

https://www.uvm.edu/spa/forms-library
https://www.uvm.edu/spa/forms-library
https://www.uvm.edu/uvmweb/sponsored_programs/spa-procedures
https://www.uvm.edu/uvmweb/sponsored_programs/spa-procedures


\ 

 Page 5 of 5 

 

 

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

    

 

 


	Sponsored Project Administration Procedure
	Background
	Purpose
	Roles and Responsibilities
	Definitions
	Procedure
	 For balances greater than $1,000, SPA will contact the PI and/or the UA and ask for the completion and return of a Fixed Price Close Memo and Residual Balance Transfer form.  Once all conditions described in this procedure have been fulfilled, SPA w...
	After each month closes, Financial Reporting and Accounting Services or the Dean’s office of the college will work with the PI/UA to budget the residual balance transfers that occurred in that month.  The funds become available to the PI once this bud...

	Helpful Links
	Document Change Record

