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Issues with The Statute of Limitations on Deahtthe State of Vermont

L After adebt reacheghe prescribedstatute of limitations,the debt is supposed to be
removedfrom the debtor’s credit score to reflect that the debt is no longer outstanding. In the
United States, state governments have legathority to decide how long the statute of
limitations is, and many states specify different statutes of limitationspmtifictypesof debt.
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Vermont in Comparison t@ther States

In comparison with Vermont, New Hampshire only defines statutes of limitation on two of the
four previously mentioned categories, and the state defines the statute of limitations for
written contract and judgement law as 20 years, eddhassachusetts has a girar statute of
limitations on oral contracts, collection of debt on accounts, and judgements, though the
statute of limitations on written contracts in Massachusetts ranges from six to twenty

years* New York State poses a-giar statute of limitations on written contacts, oral

contracts, and collection of debt on accoufitsm the date of defaulf.

Issues withStatute ofLimitations as a tool tdmprove CreditScores

CreditReportingTimeLimit (FCRA)

There is significant inquiry into whethshorteningthe statute of limitationson debt
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https://credit.org/blog/complete-guide-to-the-statute-of-limitations-on-debt/#:%7E:text=Remember%2C%20the%20statute%20of%20limitations,report%20for%204%20more%20years
https://credit.org/blog/complete-guide-to-the-statute-of-limitations-on-debt/#:%7E:text=Remember%2C%20the%20statute%20of%20limitations,report%20for%204%20more%20years
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