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Andrey Ukhov
The University of Vermont

BSAD-Finance
(802) 656-1063

Email: andrey.ukhov@uvm.edu

Education

Ph D, Yale University, 2003.
Major: Management
Supporting Areas of Emphasis: Financial Economics

MPHI, Yale University, 2002.

MA, Yale University, 2001.
Major: Management
Supporting Areas of Emphasis: Financial Economics

BA, Yale University, 1995.
Major: Economics

Studies towards BS, Odessa State University, 1991.
Major: Applied Mathematics

RESEARCH
Research Publications

Refereed Journal Articles

Ukhov, A. (2020). Diversification Benefits of REIT Preferred and Common Stocks: A Long-Run
Empirical Analysis. Real Estate Economics.

Ukhov, A. (2017). The Effect of Cost of Living on Employee Wages in the Hospitality Industry.
Cornell Hospitality Quarterly, 58(2), 179-189.

Other

Ukhov, A. (2016). A Tool for Global Optimization: Differential Evolution. Cornell Hospitality
Report and Tool (24th ed., vol. 16, pp. 3-44).

Ukhov, A. (2016). The Impact of Publicly Owned Hotels on Competing Properties. Cornell
Hospitality Quarterly (4th ed., vol. 57, pp. 348-366).

Ukhov, A. (2016). The Role of REIT Preferred and Common Stock inDiversified Portfolios.
Cornell Hospitality Report (28th ed., vol. 16, pp. 3-12).

Ukhov, A. (2015). Looking Under the Hood: The Catalysts of Hotel Credit Spreads. Cornell
Hospitality Report (4th ed., vol. 15).

Ukhov, A. (2014). Is Trading Behavior Stable across Contexts? Evidence from Style and Multi-
Style Investors. Quantitative Finance (4th ed., vol. 14, pp. 605-627).

Ukhov, A. (2014). The Dynamics of Credit Spreads in Hotel Mortgages and Signaling
Implications. Journal of Real Estate Research (2nd ed., vol. 36, pp. 137-168).
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"Mitigating Effects of Additional Variables on Common Method Variance in Structural Equations
Models" (On-Going).
Working Paper under submission at an Academic Journal.

Methodological paper based on extensive computational experiments.

"Modeling and Measuring Russian Corporate Governance: The Case of Russian Preferred and
Common Shares".
National Bureau of Economic Research

(NBER), Working Paper 9469

"On the Endogeneity of Corporate Governance: General Equilibrium Analysis".

"Preferences Toward Risk and Asset Prices: Evidence from Russian Lottery Bonds".
Working Paper

"Random Number Generation in a Parallel Computing Environment: Identifying and Solving a
Hidden Race Condition".
Working Paper

"Risk Aversion and Clientele Effects".
Working Paper

NBER Working Paper 15333
WESTERN FINANCE ASSOCIATION

"The True Value of Green: Separating the Wheat from the Chaff" (Writing Results).
Completed Working Paper. The paper has been presented at the top, highly competitive,
peer-reviewed academic conference (January 2020 Allied Social Sciences Association,
ASSA, Annual Meeting). The paper is co-authored with Kevin C.H. Chiang (UVM) and
Crocker Liu (Cornell University). We are in the process of finalizing the editorial changes
before submission to an Economics / Real Estate journal.

TEACHING
Teaching Experience

The University of Vermont
BSAD 180, Managerial Finance, 4 courses.
BSAD 184, Free Markets & Free Enterprise, 4 courses.
BSAD 282, Security Val & Portfolio Mgmt, 3 courses.

SERVICE

Service to Academic Community

Ad-hoc effort to understand usage of research databases to assist in planning., Research
Database Use. (December 1, 2018 - Present).

I actively engage in stewardship of the Univeersity donor (Pizzagalli), Stewardship of the Donor
(The Pizzagalli Family). (August 31, 2018 - Present).

Committee Member, Search Committee -- Assistant Professor of Accounting. (September 1,
2020 - March 15, 2021).




